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FINANCE AND TRADE IN
MARKETS OF THE WO

iVeek-End Marked by Profit-
Taking Sales.

TRADE VOLUME MODERATE

Recovery of Prices of Notable Pro-
portions.

THE MONEY MARKET RELIEVED

Foreign Investors Availed Themselves
of Inviting Prices During the
Slump—Industries and Crops.

NEW YORK, May 12.—The improved con-
ditton of the banks shown by the bank
statement was expected and was taken nd-
vantage of in the stock exchange today to
sell stocks to take profits on the extensive
rise which occurred during the week. The
galn In cash shown was not as large as had
been indicated by the known movements of
—aney The movement of prices in the
atock market was unusually confused and
frregular. Except for the realizing move-
ment after the bank statement there was no
time during the session when the general
tone was at all consistent. Advances in
prominent stocks were made at the same
time with declines in stocks of the same
importance

The movement was not wide at any time
and the volume of fransacilons was only

\

moderate,
mous on the outlook in the money miarkat.
The confident speculation in stocks is based
upon an assumption of growing ease In the
money market, which Is expected to be fos-
tered by a return flow of currency fyom
SBan Francisco as soon as banking is re-
sumed there and further remittances from
abroad by foreign insurance companies on
account of the San Francisco fire losses.

In some banking quarters it is argued that
the early resumption of business activity

and of reconstruction in San Francisco will
cause the retention of the funds which have
been accumulated. Opinion differs also as
to the extent to whieh forelgn Insurance

nles have already made remittances
country In preparation for paying
clalms against them. The recent large In-
ward movement of gold Is alleged by some
bankers to have been largely due to the
course remittances against Insurance
leeses. The market closed near the low
prices of the day.

Total sales of honds, par value, $1,755. 000,

Recuperaticn of Shrinkage.

-
o1

Le recovery in the stock market, which
P was inaugurated last week, has attained
notable proportions this week and much

progress has been made toward the recu-
peration of the extensive shrinkge in mar-
ket valuatlon resulting from the forced
liquidation to which the market was sub-
Jected after the San Francisco calamity,
The lmprovement is owing in mixed degree
t0 the rellef afforded by the drastie ligulda-
tlon itself, to the coverlng requirement of
the bear party. which over-extended 1ts
operations on the score of the weak condi-
tions In the market and to some factpras of
betterment of conditions of which
ome was formerly doubtful or un-
+ rellef afforded by the liguidation has
| itself felt naturally through the
ey market. Funds have become abundant
In the market, and rates for call
have relaxed from day to day. The
m tha loans was more graduzal, but
t department also rates have cased
vana were obtalnable for perlods up
for as low as 5 per cent,
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Cause of the Recession.

1 easslon was attributed to the period
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of ekds in preparation for
erops ~tocks showsed no sympathy with
he @ ¥ nwlat .
th ! f xiety reflected In the wheat
m”. n account of the unseasonably
€00! weather government's monthly
CI;\ ; I was of superior influence. The
hig e n of the winter wheat crop
Was regar was satisfaction and the de-
ereass B Age LY winter killlng was no
IT(—:"_. I than was anticlpated.

T-:--. mprovement in the immediate money
sltuation has throwna into the background
the Q' ‘H‘ requirement in the rebuilding

f Ban Francisco and demands for other
aArge enterprises which loomed formidably

In Lee prospect of a period of stock mar-
ket deflection. The recovery ia stock In-
some distrust from the technieal
ipoint and keeps professional attention
pwake for signs of a reaction, But the un-

gerion= cof sentiment remains confident in

Banking opinolon is not unasl- |

o { Missourd,

the absence of a renewal of any liguida-
tion of the sinister character which awak-
enedmnnxlaty in the first week of the
month. :

Bonds have shown soms improvement, In
sympathy with stocks.

The United States old 4s declined 3 and
the new 4s 14 per cent on call on the week.

New York Closing Stock

List.
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NEW YORK BANK STATEMENT.
NEW YORK, May- 12.—The Financier

says this week:

“Last week's official statement of the New
York Assoclated Banks' conditions, at least
as regards cash reserve, s more in accord-
ance with the expectations as based upon
the preliminary estimates than any of the
recently issued returns. The loan ltem, too,
reflected the liquldation which has been In
evidence, but not shown in the statements
fn the last fortnight. Largely as the result
of such Nguldafion, deposits, and conse-
quently reserve requirements, 4 ] last
weelk, so that with the gain In cash there

was an important increase in the surplus

reserve. :

The cash gain shown by the statement
was $3,815,800,000, while the estimates,
whkig were based upon the traceable move-
menls of money during the week, indicated
a probable increase of about 5% miilions.
Deposits increased $12717,100, which
amount very nearly corresponded with the
sum of the decrease in loans, less the galns
In cash; therefore the statement made &
good proof.:

The required reserve against general de-
posits decreased $3,179,275, adding which to
the increase In cash made $6,995.075 as the
gain in surplus reserve to §12,804.600. Com-
puted upon the basls of deposits, less those
of $37.010,600 public funds—which, it may be
noted increased $1,0388,800 during the week—
$22,147,225. " Loans decrexsed
$16.460,400; this Is the first loss in this ltem
since April 14, though meanwhile there has
been almost constant liquidation as the re-
sult of realizations and bear pressure on
the stock exchange. 3

The daily average of bank clearings, dur-
ing the week, was 324 miilions, against 431
millions in the previous week. Clearings
reported on Saturday reflecting Priday's
business, were £327,6801,188. Comparisons of
loans by individual banks show that nine
Institutions reduced the item by 12 1-5 mlil-
lions; six banks galned 5% mlilions net eash.

NEW YORK DRY GOODS.

NEW YORK, May 12—Total imports of
merchandise and dry goods at the port
of New York for the week endlng today
were valued at $15,772,605.

Imports of specie were $44,703 sllver and
$5,118.793 gold. Exports of specie were
$057,060 silver and $10.000 gold.

The dry goods market today showed
more actlvity in wide print cloths, with
fractional advances on narrow odds. Fine

goods are very strong and colored goods
held steady. Heavy sheetings were weak.

THE GRAIN MAREETS.

CHICAGO, May 12.—An official forecast of
rain In Kansas and Nebraska caused con-
siderable Hquidation of wheat here today.
Because of this selling the tone of the
market was weak and final quotations on
the July option showed a net loss of %.
Cern was down 4%, Oats were off 1. Pro-
visions were T%alb higher.

The wheat market was steady during the
first few mlnutes of trading because of ac-
tive buying by a leading bull. Offerings
were free on the part of pit traders and
local longe and before the end of the Hrst
hour sentiment had become bearlsh and
prices were somewhat easier. The weather
bureau predicted showers over a large por-
tlor of the wheat territory, including Kan-
eas and Nebraska, where, It I3 said, the

crop Is suffering from lack of molsture.
This was the chief cause of the selling pres-
sure. Notwithstanding numerous reports
of damage In the southwest the market be-
came eaker and selling was general during
the last hour. The close waa weak, with
prices almost at the lowest point of the
day. July opened 13 lower to 3§ higher, at
513 to 81%, sold off to BU% and closed at
80%. <Clearances of wheat and flour were
equal to 167,000 bushels. Primary receipts
were 200,000 bushels, agalnst 103,000 bushels
for the corresponding day one year ago.
Minneapolis, Duluth and Chicago reported
receipts 154 cars, againsat 198 cars last week
and 80 cars one year ago.

The corn market was steady at the open-
ing because of small loeal receipts, but
reports from the country of an increas-
ing movement brought out liberal offerings,
under which the market gradually weak-
ened. Favorable weather for the move-
ment of the crop was a depressing in.
fluence. The market closed weak, and
close to the low point of the day. July
‘opened unchanged to % higher, at 461 to
465, sold off to 40a46%, and closed at 4614,
Lecal recelpts were 86 cars, with 18 of con-
fract grade.

Trading In oats was qulet, and the mar-
ket was steady. A leading bull bought
moderately of the May dellvery, while eash
fiterests wers fair bldders for July and
September.  July opened unchanged to 14
Ih.ghf.-:: at 31% to 31%, sold off to 315, wherp
it closed. Local recelpts were 82 cars.

Despite the easler feeling In the grain
markets provislons were firm all day. Therg
was a good general demand, while selling
was scattered. The main Incentive to buy-
Cr's was a 3 to 7% advance in the price of
_.-'._aw' hiogs. At the closa July pork was up
15a15.40. Lard was 7Tl higher, at K.57%%.
Uhs were up 10, at 8.77a8 &),
timated receipts for Monday:
12 ears; corn, 85 cars:
5,004 head.

Mirneapolis Closing,

MINNEAPOLIS. Minn., May 12.—Wheat—
May, S0%; July, 81%; September, TRAHaT8H:
No. 1 hard, S3l%; No. 1 northern, 821; No.

Wheat,
hogs,

Oals,

96 cars:

2 northern, £0%.
Flour—First patents, $4.25a34.35; second
patents, $4.10a84.20; first clears, $3.50a33.60;

cond

Bran, in

clears, $2.45a%2.55,
bulk, $15.25a815.50.

THE FOREIGN MARKETS.

Speciel Coblegram to The Star.

LONDON, May 12.—The London stock ex-
change folk feel more comfortable than a
week ago and regard the Immedlate future
with considerable hopefulness. They be-
lieve that the movement of gold from Eu-
rope to New York has practically ended,
and if there should be additional shipments
Parls would supply the necessary coln and
It would hardly be true, however,
that London financiers feel abso-
lutely confident that every obstacle to the
improvement of the money and stock mar-
kets has been removed. They still con-
tinue to have a certain amount of anxiety
with respect to the situation in New York
and they predicted that they will move, cau-
tlously for the present.

The discount market Impressively ex-
hibits a spirit of caution, and the best opin-
ion fully justifies the money lenders In thelr
disinelination to lower rates, for the bank
reserve is now under £21,000,000, about
4#1¢ milllons lower than this time last year,
and the reserve is only 39 3-10 per cent, and
it 18 argued that anything that would tend
to make the process of strengthening the
bank more difflcult should not be encour-
aged.

The aggregate of stock transactions this
week 1s not great. There was practically
no business untll yesterday, when a change
for the better took place on the strength
of New York advices and closlng quota-
tlons. Most departments were better than
last Saturday. Consols and assoclated stocks
are the exceptlon. Consols have not im-
proved.

At one tlme this week they sold under 59.
Foreigners are better. British rails show
a distinet improvement, and Americans,
fellowing the New York lead, have made
declded galns. There has been no change
of {mportance in mines.

bullion.

i 3ay

By Assoclated Press,

LONDON, May 12.—The supplles of
money were large {n the market today and
the demand was poor. Discounts were
casier In anticipation of the Bank of Fng-
land securing the next week's gold arrivals.

Trading on the stock exchange was qulet,
but prices were firm. Yesterday's cheer-
fulness gontinued and was more pronounced
owing to the easier monetary situation.

Consols hardened and home raifls im-
proved, while Internationals benefited by
good Paris support.

Americans opened steady and kept well
above parity until near the close, when
reallzations caused a setback and the mar-

ket closed dull. Copper shares were active
and strong.

Japanese imperial s of 1904 were quoted
at 10105, S D

KafMirs continue mproving on buyi
by blg houses. 2

BERLIN, May 12.—Trading on the boerse
today was dull and prices were Irregular.

PARIS, May 12.-—Trading on the bourse
today was animated and prices were very
firm on advices from London and St Pe-
tersburg. Russians advanced. Russlan =

45 were guoted at 83.70,
of 1904 :t 508.00. o

AT IR e 20

.buyers were quleter, owing to the lfberal

.2

snd' fine greasies, which were eagerly
bought at full rates. Americans purchased
& few New Zealand half-bred combings at
1s. 4d, several lots of South Australian
first greasy combing at 1s. 2%d. and soms
medlum cross-breds. Scoureds were in good |
breds brought out active competition by
mm Next week 81,000 bales will

Manchester Cloth Market.
MANCHESTER, England, May 12.—The
cloth market was falrly active during the
week, Calcutta took most of the Indian
business, but Bombay and Madraa. pur-
chased a few shirtings. Mediterranean

stocks in their markets, while Chine did

é
i
|
:

ing cloths were qulet.
tive and firm. .

Merchants generally were not so eager to
place contracts for months ahead in view
of the possibility that an accumulation of
stock may reduce prices. On the other
hand, manutacturers -confidently udhered
to firm gquotations. - i~

Yarns were quiet. The turn-over was
below the average. .

American cops of the fine grades were In
good request at hardening rates, The lower
sorts were quiet. Quotations were an elghth
dearer for the week. :

BY W. G. NICHOLAS,

Special Dispatch to' The Star.

NEW YORK, May 12.—Bullish specu-
lators and the Investor class have Mr. H.
H. Rogers and his Standard Oll assoclates
to thank for stopping the decline In the
stock market and taking a powerful initl-
ative for the advance. As everybody will
recall, the rally began on Friday, May 4,
the day the President's message on Stand-
ard Oll inlquities was sent to Congress and
published broadeast through the news-
papers. Usually the people at 26 Broadway
have first knowledge of what Is golng on at
Washington, but on this occasion they had
falled to get hold of an advance copy of
the message, although it was in New York
“on release’” for guite a little while before
its formal Issuance. It was not until Thurs-
day, about noon, that the Standard OIll
magnates had a look at a copy of the mes-
sage. Mr. Rogers was mad clear through
when he read the President s criticlsms of
Standard Oll and Commissioner Garfleld's
summarization of the fafjts in his posses-
slon. For two or three days the bears had
been attacking the market viciously on ad-
vance information from Washington. They
were moved to this course by a bellef that
the message would create an overwhelming
hostile sentiment against Standard Ol
which would take the form of a slump in
prices,. When Mr. Rogers completed the
perusal of the Washington documents he
grimly remarked that the bears who were
expecting to make a profit selling stocks on
that message were going to get the surprise
of their lives, adding: “It will be many a
long day before they see a profit on sales
they make around these prices.’”

»
* %

The Standard Ol has at last established
a publicity department under the direction
of & $20000 a yvear director, a-fact which
has been heralded broadcast and which cre-
ated no little dilsturbance. This departure
from an established cuostom comes under
the head of a novelty. It Is very doubtful,
however, whether the move will accomplish
the purpose Intended, for the reason that
from now on everything originating in the
public!ty bureau will bear on Its face the
brand of interestedness and will invite sus-
piclon and distrust. The-Standard Oil lost
a psychological time for helpful publicity
when It lgnored a magaszine Invitation to
permit the publlcatlon of an authorized
statement of Standard Oil as a4 colossal In-
dustrial enterprise, such statement to be a
truthful history of the upbuilding of the
buseiness and an exhibit of what it actually
stands for as a monument to the genlus, in-
dustry and courage of a small group of
American cltizens assoclated for commer-
cial and industrial conquest. Coming from
a disinterested source and at the phsycho-
logical moment glven clrculation the story
might have gone far toward the creation of
a friendly sentiment, but now am'tﬂlng of
the sort appearing in the newspapers or
elsewhere would fall short of the wished-
for effect. It would look like a speclous
defense and a plece of speclal pleading.

*
* ¥

Wall street will be heartily glad when
Congress takes final action on the rate blll,
The discussion has dragged along tiresome-
ly and has worn on the nerves of the sub-
stantial Interests concerned In the stock
market e¢ffect of hostile legislatlon. The
prevailing belief Is that the worst has bheen
discounted and that whatever changes In
rallroad methods will be made necessary
under the new law wlill be beneficlal to
stockholders and to railroad property In
general. Statutary admission that the courts
have the right of review—a right conferred
by the Constlitution, which could not be
taken away by Congress, will have a dis-
tinetly soothing effect and will go a long
way to restore confidence in Investments.
A deep-seated fear that leglslation and po-
litical action might take the form of vir-
tual conflscation has given place to a bet-
ter feeling everywhere, and it may find re-
flectlon In an uplifting of prices of securi-
ties. A settlement of the guestion {s glven
as one of the reasons for the better tone in
financial circles.

*
® &

The drafts. made upon New York by San
IFFrancigco banks may give a rough idea of
the balances carried here by other citles.
New York has shipped about $35,000,000 to
San Franclsco, nearly all of which was rep-
resented by deposits and which was there-
fore subject to check or draft. Chicago
probably carrles a larger balance In New
York than any other city. The Illinols
Trust and Savings Bank alone carrles in
this eclty from £20,000,000 to $30,.000,000 and
is as large a lender In Wall street as any
excepting the two or three leading New
York banks. Philadelphla, Pittsburg and
Boston also carry heavy deposits,

Man at the Plow.
From the Atlanta Journal.

Just a thought in recognition of a fellow
who seldom gets Into the newspapers, He
doesn't make much news. He knows mighty
little about the *“city ways” of making
money. He has a fine liking for clean
financial methods and a hearty scorn for
all that 13 crooked. Perhaps it ls his man-
ner of living that makes him want to be
honest. Let that man see a problem play,
one of those things that serve to satlsfy the
jaded appetite of metropolitan people, and
you'll find a splash of red on his tanned
cheek and he will wonder how It Is possible
for women to be present. Tell himm about
bribery and stock J and franchise
stealing and a few of the thousand forms
of gouging the publc and you will jar his
faith in the natural goodness of humanity.

Just now this type of good Amenlean citi-
zen Is following a plow. It is hard work.:
It puts a blg ache In the back and callous
on the hands. It destroys the complexion,
It calls for brown overalls and perspiration.
The man is happy in his work. He whis-
tles as he trudges along In the furrow. He
clucks to the horses and finds foy in the
freedom of his life. He doesn't go into ra
tures over green flelds and slnging broog
and songs of birds. They are a part of his
environment. They are routine, but he
loves them just the same. But he feeds
the world. He makes existence possibla.
He Is the head of the proceasion in which
are marching the doetor, the lawyer, the
banker, the ldler. He is the fourtainhead

of wealth and prosperity, He g the cred-
ilor of humanity.

a_quarrel at Lock Haven, Pa.

aboum{’:‘hhﬂ’- nest, Clark Dunherman,
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HEARD ON "CHANGE

The condition of the

of the past week. The latter were so few
and so insignificant In character as to have
had very little effect. It seems there 13 a
general disposition to walt for something
to turn up. and exactly what that Is, of
cpurse. {8 not known. The main thing is

that it must be something that will bring

business.
It is believed that the prospect for the

latter is at least hopeful, in spite of the

niear approach of the summer season and
the usual dull time that comes in its wake.
Some indication of reviving interest s prob-
ably manifested in the talk that Is now

going on about the probable president of the
‘Washington Rallway and Electric Company.

There I8 nothing very definite as yet In
this talk, but still it may Qe looked upon as
& good sign from the st point of Interest
in the market that there is any talk at all.
It is not thought that if any change Is
made it will be a Tadical. one, as no shifting
in the control is anticipated, although the
injection into the annual elections of the
company the holders of the stock as voters
may make some change.

A good proportion of this stock ls now
sald to be In the handa of Washington peo-
ple, and some estimates put the amount as
high as one-half of the entire slx and a
half millions of the stock. Of course, there
i1s no way of reaching a definite determina-
tion on this point, as the stock is non-divi-
dend, and hence there 18 no need to have it
transferred on the books of the company,
so that the names of the actual owners are
not recorded.

A movement both in Mergenthaler and in
Lanston served to enliven the proceedings
at the meeting of the board during the lat-
ter part of the week. There are several
reasons glven Ifor this movement, but noth-
ing that is specially new or that indicates
any particular change.

It is probable that it is mainly due to
what is termed manipulation, and to those
who have been selling Lanston short, for
example, the upward movement may serve
as a check. There i2 also the usual gossip
about a merging of the two companies, but
that is something that is liable to be heard
whenever the situation grows Interesting in
connection with elther of the stocks.

The bank stock Iilst has been absolutely
without feature. The only possible excep-
tion 183 that of the stock of the Second Na-
tional Bank., The bid advanced about three
points and reached 153 without bringing out
any of the stock, It i{s thought, however,
that the stock ls worth more than the pres-
ent prices, as the business that is done is
looked upon as justifying such an advance.

It {9 sald that the bank is not only earn-
ing its 8 per cent annual dividend on the
increased ecapital, but that it is aiso adding
to the surplus. The new interests which
have come into the bank with the new
stock are to be glven representation on the
board at the meeting of the stockholders
which will be held Monday.

Washington Stock Excnange.
RAILROAD BONDS.

Bid. Asked.
Capital Traction 4%....c0cevvreness 10414 1
MetropolItan 58......0v s onsrsnns 114 .
Metropolitan Hs cert. Indebt., A, 101 . .

Metropolitan cert. Indebt., B. 101
ChantE . s 112
Columbia 08............. i 104
City nod Suburban Bs....... 1065
Anacostia and Potomac 5s.... « 10435
Washington Rwy. and Eleg, 48,.., 88

MISCELLANEOUS BONDS.

Washington Gas 4 104

B.vinenanan R

Washington Gas cert............ »» 115 115%
[. 8. Elec, Lt. deb. Imp. @s...... 100
U. 8. Elee. Lt. cert. Ind. 8s..,... 100
Chesapeake and Potomac Tel. 5s.. 1084 1074
Evynn ugto;_:l Mnrfet 1;st L TR 108 Fr
otomac Elec. LTTT R P 104 -
Nor. and Wash, Steamboat bs...... ]w& 11?3%
Bristol Gas and Elec, 58........... DR i
BAFE DEPOSIT AND TRUST STOCES.
Natlonal Safe Deposit and Trost.... 184 ..,
Washington Loan apd Trust....,,. 21014 220
Amerlean Security and Trust..... .. 260 280
Washington Safe Deposit.....,.... « B4 ki
Unlon Trost. ... i icovevascssstnsy 150 1680
Washington Savings Bank......... » 118
Home Savings Bank........ wiy S8Y 260
Union Saviogs Bank...  HE ...
Security Stormge. ........ccvvr0ee . 150 180
RAILROAD STOCKS.,
Capital Traction, ... .0.0venicuns vo J44% 145
Washingten Rwy. and Elee. pfd. 0114 1}11,#
Washington Rwy. and Elec. com.,., 4 4y
Bristol Gas and Elee............. « 60 S
NATIONAL BANK STOCKS.
Bank of Washington. BBl uiise
Metropolitan o
s el e (R BT S
Farmers aod Mechanle 3 342
OO va s o vy Ble . b b
Commercial. . oo vinsnssssssnn s 1B4 189
COIMEDIN s s o coeenns usvawe s onous . 290 qJ08
AREERE . s 55/ o v, 7k o 7e S0 W 3% o S oy 9 - R
AIBTICAB. (v usrsavavsnsrinssanys o T8 181
TEAGEES o o500 v wmusnusmwrrssnnsssee 1
FAREROIN . o 'o'c o oi stivnsns dssaraarsesues 142
L e A SO o FPPRS TR . 875
Nationnl City Bank......c.convveses 1334 135
INSURANCE STOCKS,
Firemen’s. icvavreisvssoinse vesesse 2B M
Franklin........ S5 A e . 44 -
Metropolltan. ..o cocnsenannnss svasn DO .
Corcoran, . ... sosseve B Giius
Potomae, ... . . 299 30l
Arlington.......-. . 82
German - American . 285
Natlonal Unlow. .. . lzﬁ weigs
: ==
Oommercial, ... cvaesiassnnsssniss 5% .....
TITLE INSUBANCE STOCKS.
Renl Estate Titde........... veseine OB i
Columbia THtle.....covecvcnsnnnnan 4
Washington Title....... yageesdnsn » g ...
TELEPHONE AND GRAPHOPHONE BTOCKS,
Chesa and Potomae......... v
Amerlean Grapbophone com...... - Sy
Ameriean Graphophone pfd.........
Washington G i
n BB canarving sssassnnn DO 0%
Georgetown Gas.....cccecvsnnenq.. 65 LS
TYPE MACHINE STOCKS.
Mergenthaler Linotype............, 1 106%
Lanston MODOLYDE. ... eovsrenaseens 14 15
MISCELLANEOUS STOCKS.
Greene Con. Norennss ssssses 20 20%
Washington Mar snaneusy AN
Nor. and Wesh. Steamboat...... 325
fﬁalu sml;:[;' sereescee DU  soeve
............... tanas T
B. P. Bervice Cor........... anws 110 seses

From Country Life In Ameriea,

In the farther west, where by far the
greater number of sheep are ralsed, the
shearing s often done by roving bands of
shearers whose enly thought is to dispose or
as many head as possible in a day. To re-
move a plece of skin as large as the palm
of the hand Is a trifling matter to them.
Sometimes it Is the case with a struggling
sheep that this mishap oecurs several
times. It is rare indeed for a shesp to
pass through this ordeal without a skin
puncture in one or more places. Reference
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! shows but:
little change as the result of the operations

You can always depend on get-
ting exactly what you want when
Owen does your tailoring. The
latest styles and all the finest fab-
rics.

Owen, Tailor. 423 [1th.

my13-10d

Small sums sys-§
tematically deposit-

Francls H. Smith,

5 ‘ Alvin M. Lothrop.
ed in a savings ac- £ outl™t Y. Pres
count with this T Ve,
bank accumulate | %™ Skeman Jr.,

G. 0. Walson,

.

with gratifying ra-
L oqs Treasurer.
pidity. Interest al-| Jackson H. Raiston,

A :
lowed an-s L @. Kimball =~
nually at. . :
ACTIVE ACCOUNTS RECEIVED,

Union Savings Bank,
Bond Bldg., 14th & N. Y. Ave.

my13-283
HIS bank offers its patrons

the sort of
service that -
: . OFFICERS.
an up-to- | g Qquincy Smith,
date bank should i wm“’ o
render. Your ac- Vige Pres.
i : @. 0. Walson,
tive business or Castier.
personal  account | Jacksen H. Ralstos,
: Atty.
will be welcome. 4

$1 OPENS A SAVINGS ACCOUNT.

ASHINGTON
SAVINGS BANK,

rw er 12th and G Sts.

mh14-3m,28
SEFRFIPEEPEFPRPRIED PPSSDPDD

Mergenthaler,
Lanston,

Washington Ry. pfd.,
Washington Ry. comi.,
Capital Traction,
Trust Co. Stocks,
Bank Stocks

And all other listed securities
bought and sold for cash or on
margif. .

W. B. Hibbs & Co.,

A T
(2 ashin, e
cago Board of Trade

Chi
1419 F Street.

LETTERS OF CREDIT and
TRAVELERSBS' CHECKS
available the world over.

m:l:;sod--!o

Pl Prdned

S F e~
DIVIDEND-

PAYING MINING, OIL, TIMBER, SMELTER
AND INDUSTRIAL STOOKS making possible
LARGE INTEREST and PROFITS, Hsted and on-
listed, our speclalty. Booklets glving full Infor-
mation maijled free on application.
DOUGLAS, LACEY & C0.,
Bankers & Brokers, 83 Broadway, New York,
apl5-8u,52t,10

The Big Market

In Tonopah Goldfield stock s Los Angeles. Send
your orders to the big market, All stocks bought
and sold. Our book *‘Nevadas,' contalning de-
talled Information on over 230 companies, free for
the asking.

Joseph Ball Company,

Members Los Angeles Stock Exchange,
Laughlin bldg.

Los Angeles,
my13-eod-3t*

Have Owen Tailor
Your Summer Garments.

The superiority of Owen tallorlng shows up
gratifyingly In garments tallored of thin
fabrics. Style and fit and satisfaction as-

Owen, Tailor. 423 11th.

L y13-10d

California.

Calamities of the Blonde.
From the New York Mafl,

If all the newspaper doctors are right—
the eminent physiclans who somehow or
other are continually giving the public the
benefit of the Information they possess—It
Is a great mistake to be a blonde. Light
people are subject to a great many bodily
troubles that dark people escape. It was
lately demonstrated in a discussion In the
foremost of botanical journals that nearly
all the people who are sensitive to vy
polsen are blondes, while most of the Im-
mune are dark skinned. Blondes, one au-
thority maintains, have a greater propor-
tlon of red corpuscles than white in their
blood, and consequently possess less power
of resistance in germs and germ diseases,
And now Prof. James Nevins Hyde of Chi-
cago demonstrates that blondes are much
more susceptible to cancer than brunettes.

All this goes to support the theory, stout-
ly maintained by a great many ‘‘dark-com-
plected’ people, that blondes are an abnor-
mal development In the history of the
human race—a sort of garden sport, a
washed-out, unnaturally bleached type, and
destitute therefore of the natural guaran-
tees against disease. This theory declares
them to be a mere result of a deficlency of
sunlight, and therefore classifiable with
celery grown under ground, with potato
vines that sprout in cellars and with grubs
that live In the hollows of trees and die as
soon as they are exposed to the light. These
theories are, of course, subject to the next
medical revelation, which will repeal all
the edicts and dellverances that have gone
before it. In any case, there is the best of
reason to belleve that In this country the
race i1s slowly breeding back to the darker
tints, through a variety of Influences.

Al He Needed.
From Harper's Weekly.

A number of Wall street men at luncheon
one day were discussing the remarkable
ability of a certain operator in the street to
weather any filnancial storm.

“Why,"” sald one of the financlers, *“that
chap's & wonder. I don’t know how many
times they’ve had him against the wall, yet
he always contrives to get away.”

“I have heard it sald,” cbserved another,
“that is resourceful enough to maxe
a living on a desert island.”

“Yes, he that, too,” affirmed the
first ._“ltrhm'lmmthcrmnon

§

55
From the Philadelphis Publie Ledger.

The.

‘members of the douma listened re-

Nothing in the
World

Adds to seli-respect like a bank
account. Young people should
know that a pass book is the
best recommendation, because
it proves frugality, the value of
saving, self-denial and a host of
other good things that help to
better places in the business
world.

Therefore, young people,
save from the start. Any
amount will start an account,
It's only the beginning that's
hard—atfter that it’s an unal-
loyed pleasure.

We pay 3 per cent interest,

Home Savings Bank,
7th and Mass. Ave, N.W,
Branches:
7th and H Sts. N.E.
436 7th St. SW.

Assets more than a ‘million
and a half.

myl2-tf

——

UR Savings ep_t.“
Pays Interest

On deposits, gives every depos-
itor NATIONAL BANK protec-
tion and permits the withdrawal
of funds at any time.

U Bavings Dept. spen from 8 to §
urdays. Deposits recelved, sceounts ﬂpr:nogn ™

THE TRADERS
NATIONAL BANK, st *

PA. AVE.
my11-284

- -
SLPITALY 300000 SURPLUA 'E%d‘.,?ﬁ»,‘ s

ETTERS O
CREDIT lIssued.

—Drafts issued direct on prin-
cipal cities of the world.
—Money transmitted by cable.
—Exchange bought and sold.
—Investments & collections made.
—Stocks & Bonds bought & sold.

Rﬁ ggs National

BANK,
Pa. Ave,, opposite U.S. Treasury.

my 10-284
THALSAS42840400000080 00t

LB BB Bl B BB B AP o o i e B i P

INTERNATIONAL
BANKING
CORPORATION

Capital and Surplus,
$6,500, 000.

Accounts sollcited of Indlvidoals, Brms and
corporations, who may rely on the best terms
conslstest with gnod busisess methods.

U R T ERE RN ENERENRNES ]
L I A R O I

“........

v

Ccrresr—nmdmu iovited,
, Forelgn draflts and eahle !rinufcrl.
WASHINGTON DRANCH, 1418 G ST. N.W.

apls-tf,eSu 14
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Aetna Banking &
Trust Company,
1222 F St. N. W.

Pays 4 Per Cent

cn Savings and Tim3
Deposits.
An account with us has helped

many a depositor to tide over an

emergency.
mh23-11,28

Francis R. Dooley & Co.
STOCKS, BONDS, CRAIN,
810 F St. N.\W.  LeDroit Building.
MARGIN, 2%,

'Fhone Main 212
Correspondaat,

HBENAY J. BPUHLER (INC.), Pittsborg, Pa
mh16-86t.20

‘We represent capitalists who'll
accept less than prevailing rates
of interest for money on good Dis-
trict of Columbla real estate se-
curity. Any amount you nced

t Stone & Fairfax,
@ 1342 New York Ave.,

Adjolning Cor. 14th st.

EQUITABLE
CO-CPERATIVE BUILDING
ASSOCIATION.

Those who contemplate building, or the purchase
of property, or have mortgages to pay off. and de-
glre a loan, shoull ascertaln the advantages, terms,
bow to pruceed, &c., in this assoclation.

are made, repayable In month-

&(Dm[m ly instaliments, Settlement la

full or in part may be made at any time,
Interest ls charged to date of settlement.
When part of & Joan is settled the
mo=nthly installimenis ere reduced pro-
portionately.

EQUITABLE BUILDING, 1002 ¥ st. nw,
John Joy Edson, Presldent.
Ellls Bpear, Vice President,
Geo. W. Casilear, 23 Viee President.
Frank P. Beeslde, Sccretary.
aplp-tr-40

HE fact that we are
constantly seeking more
houses to rent to people
who make applications

here argues well for our ability to

rent houses and keep them rented.
Consujt us about

and
wm

The F. H. Smith Co.,
1408 New York Ave. N.W.




